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Top 10 - Equity Market Neutral - Past Three Years
For the period from 10/1/2001 to 9/30/2004

3-YR COMP. CORR. LAST LARGEST ~ MONEY

ANNUAL SHARPE  VS-  STARTING 12-MO. DRAW UNDER

RETURN  RATIO  S&P 500 DATE PERIOD DOWN MGMT

1 ThinkStrategy Capital Fund LP 16.08%  2.10 0.08 Jan-98 10% 6% $103M
2 FBS Investors II, LP 12.36% 1.34 -0.01 Jan-99 5% 5% $14M
3 IKOS Equity Hedge Fund 11.92% 1.33 -0.64 Jul-98 10% 6% $846M
4 Westcliff Long/Short Strategy 10.54%  0.44 0.41 Jul-93 42% 28% $3M
5 SciVest Mkt Ntrl Equity Fund 719% 061  -0.17  May-01 3% 10% $34M
6 Boston t Neut Equitized 6.09%  0.31 0.98 Jan-94 22% 29% N.A.
7 Discove 5.73%  0.66 -0.37 Apr-99 4% 7% $34M
8 Martingale L/S Mkt-N 5.64% 0.79 -0.37 Jan-91 0% 4% $248M
9 Rosenbe 5.00%  0.33 -0.69 Mar-89 4% 12% $7M
10 ADMC Absolute Return Strat LP 4.69% 0.48 -0.28 Jul-01 -7% 13% $13M

*As appeared in Barclay Managed Funds
Report - 4th Quarter 2004 - page 11

SciVest Mkt Ntrl Equity Fund

SciVest is a Toronto based investment manager and distributor of hedge funds which employs a strict quantitative style of invest-
ment management. With over US$100 million of assets under management, SciVest is a world leader in the equity market neu-
tral strategy and is one of Canada's largest and most successful equity market neutral managers. Dr. John Schmitz, Founder of
SciVest and Portfolio Manager of the SciVest Market Neutral Equity Fund, was named by the Global Alternative Investment
Management (GAIM) Forum in association with Hedge Fund Research and Tremont TASS as the Top Performing Emerging and
Mid-Stage Equity Market Neutral Manager in the world for 2003. The SciVest Market Neutral Equity Fund was also the winner
of the Relative Value Strategy Hedge Fund Award of the 2004 Canadian Investment Awards in association with Morningstar and
CGL

The investment objective of the SciVest Market Neutral Equity Fund is to provide consistent long-term growth through capital
appreciation with volatility risk significantly lower than the equity markets while maintaining virtually no long-term exposure to
general movements in the equity markets. Stock selection is based on mathematical/quantitative models which are dynamic in
the sense that they adapt to the current market environment. Each portfolio is formed using a sophisticated integrated optimiza-
tion process that incorporates the expected returns, risks, and trading costs of every stock in the eligible selection universe result-
ing in a portfolio that is highly diversified with more than 450 stock positions representing all sectors and most industries with-
in the US and the Canadian equity markets.

Please visit www.SciVest.com for additional information

Disclaimer: Commissions, trailing commissions, management fees and expenses all may be associated with pooled fund investments. Please read the Offering memorandum before
investing. The indicated rates of return are the historical annual compounded total returns including changes in unit value and reinvestment of all distributions and do not take into
account any sales, redemptions, distributions, or optional charges, or income taxes payable by any unitholder that would have reduced returns. The rates of return are used only to
illustrate the effects of the compound growth rate and are not intended to reflect future values of the pooled fund or returns on investment in the pooled fund.



